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INDEPEI{DENT AUDITORS REPORT ON
STATEME]YT OF NIT CAPITAT, BALANCE

To the Chief Executive Officer of M/s. Venus Securities (Private) Limited

Opinion

We have audited the Statement of Net Capital Balance of M/s. Venus Securities (Private)

Limited and notes to the Statement of Net Capital Balance as atJune 30.2019 (together'the
statement').

In our opinion, the financial information in the statement of the Securities Broker as at

June 30,2019 is prepared, in all material respects, in accordance with the requirements of the

Second Schedule of the Securities Brokers (Licensing and Operations) Regulations,20l6 (the

Regularions) read with Rule 2(d) of the Securities Exchange Commission (SEC) Rules 1971

(SEC Rules 1971) issued by the Securities & Exchange Commission of Pakistan (SECP).

Basisfor Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as

applicable in Pakistan. Our responsibilities under those standards are further described in the

Auditor's Responsibilities for the Audit of the statement section of our report. We are

independent of the Securities Broker in accordance with the ethical requirements that are

relevant to our audit of the statement in Pakistan, and we have fulfilled our other ethical

responsibilities in accordance with these requirements. We believe that the audit evidence w'e

have obtained is sufllcient and appropriate to provide a basis lbr our opinion.

, Emphasis of fuIatter - Basis of Accounting and Restriction on Distribution

We draw attention to Note 1 to the statement, which describes the basis of accounting. 'fhe

statement is prepared to assist the M/s. Venus Securities (Private) Lirnited to rneet the

requirements of the SE,CP, Pakistan Stock Exchange (PSX) and National Clearing Contpany

of Pakistan Limited (NCCPL). As a result, the statement may not be suitable for another

purpose. Our reporl is intended solely for M/s. Venus Securities (Private) Limited, SECP,

PSX and NCCPL and should not be distributed to parties other than M/s. Venus Securities

(Private) Limited or the SECP, PSX or NCCPL. Our opinion is not modified in respect of this
malter.

Responsibilities of Management und Those Charged with Governance for the statement

N,lanagement is responsible fbr the preparation of the statement in accordance n'ith the

Regulations and the SEC Rules 1971, and lbr such internal control as management

determines is necessary to enable the preparation of the statement that is free from material

misstatenrent, lvhether due to fraud or error.
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Those charged with governance is responsible lor overseeing the Securities Broker's
fi r-rancial reporting process.

Auditor's Responsibilities for the Audit of the statement

Our objectives are to obtain reasonable assurance about whether the statement is fiee fronr

material misstatement whether due to fraud or error, and to issue an auditor's repofi that

inc,ludes our opiniotr. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with ISAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this statement.

As part of an audit in accordance with ISAs, we exercise prof'essional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the statement, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting fiom error, as fiaud may involve collusion, fbrgery, intentional omissions.
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Securities Broker's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates, if any, and related disclosures made by management.

We communicate with those charged with governance regarding. amor-tg other matters. the

planned scope and timing of the audit and significant audit findings, including any'signillcant
deficiencies in internal control that we identify during our audit.

fhe engagement partner on the audit resulting in this independent auditor's report is
Muhammad Yameen. '
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VENUS SECURITIES (PRIVATE) LIMITED
CALCULATION OF NET CAPITAL BALANCE

AS AT JUNE 30,,2019

CURRENT ASSETS

Cash in hand

Cash at bank
Balance perlaining to brokerage house

Balance perlaining to clients

Margin deposited with NCCPL

Trade Receivables

Book value

Less: Overdue for more than 14 davs

Investment in listed securities
Securities on the exposure list rnarked to market

Less: l5olo discount

Securities purchased for client where paynent has

. not been received in 14 days

Total Current Assets

CURREIYT LIABILITIES

Trade Payables

Book value

Less: Oveldue for nrore ihan 30 days

Other liabilities
Total Current Liabilities

NET CAPITAL BALANCE
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A

Rupees

10,360,318

2,929,020
13,289,338

13,289,338

45,793,639

5,296,208
55,959

5,240,249

21,653,450

(3,248,018)

18,405,432

55,959

82,784,617

2,921,506
(7,891)

2,913,615

6,155,115

9,068,730
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73,715,887
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VENUS SECURITIES (PRIVATD LIMITED
NOTES TO THE NET CAPITAL BALANCE
AS AT JUNE 30,2019

BASIS OF ACCOUNTING

This net capital balance have been prepared under the historical cost cor)vention, except for investment in

listed securities are carried at marketvalue. Fufiher, accrual basis of accounting is followed.

This represents Margin deposits with NCCPL

Exposure deposit

This represents receivable from clients and NCCPL against trade in market.

Trade receivable

Receivable from NCCPL
Other receivables

This represents securities held in:

-Central Depository Company

-NCCPL against pre-settlement delievery

7 Otlter liubilities include

Accrued expenses

Other payables

Trade payables whicli are over due for more than 30 days

Rupees

45,793,639

45,793,639

I,956,103

3,021,880

318,225
5,296,208

9,183,825

12,469,625

__-21,6s3459_

This represents securities held on behalf of client where payments is overdue for more than 14 days.

This represents payable balances against trades executed ilt the rnarket:

Rupees

182,129

5,965,095

7,891

6,155,115

ief Executive Officer
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